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Prospects for MC14 (March 2026)

• A long way to go (technically) to an MC14 package
• Plurilaterals still blocked
• Fish Subsidies agreement still not in force
• No Dispute Settlement reforms; Appellate Body still paralyzed

• A new facilitator is consulting WTO members on reform
• Questions: Can they affirm a common purpose?; Which WTO 

elements to preserve?; Which WTO elements to reform?

• Fundamentally, the political will for progress is missing
• And the system is now under pressure from WTO-illegal tariffs



ASEAN ECA/DEFA

AANZFTA

Malaysia

Viet Nam

Brunei

Indonesia

Philippines
Thailand

US-Korea FTA

SADEA

CPTPP

USMCA
US

Canada

CPTPP applicants: 
China, Chinese Taipei,

Ecuador, El Salvador, Costa Rica, 
Uruguay, Ukraine

Japan

UK-Japan FTA

Chile

Peru Colombia
Mexico

Pacific 
Alliance

PA-Singapore 
FTA

SG-Korea DPA

Hong Kong,China

Chinese Taipei

RCEP

US-Japan DTA

UK-NZ FTA

DEPA applicants: 
Canada, Peru, China,

UAE, Costa Rica

Australia UK-Aus FTA UKSDEA

Cambodia
Lao PDR
Myanmar

NZ-EU FTA

*other WTO participants not shown

WTO JSI
E-Commerce 
Agreement* DEPA

Singapore

Korea EU-SG DTAUkraine
UK

UK-Ukraine DTA

Papua New Guinea

EU

New Zealand
Canada-Ukraine

A WTO for the Digital Age?
Over 60% of global GDP is now linked to digital transactions
Digital trade = 25% of world trade, fastest-growing sector
Digital services = 60% of all services trade
Goods trade = increasingly digitally facilitated
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WTO E-Commerce Agreement

• Would be the first set of global digital trade rules
• Would increase digital trade integration and openness by 

52% (for some economies, by up to 150%) (OECD)
• Benefits for services, goods, trust, inclusion

• 5 APEC economies not currently participating: 
• Viet Nam and PNG were not part of the negotiations
• Indonesia, Chinese Taipei and US are still “undertaking domestic 

consultations”

• Hurdles to a final “WTO” agreement:
• India, South Africa, Türkiye strongly object to plurilateral deals,   

and are blocking incorporation into the WTO rulebook
• Friction over tariffs on digital products
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E-Commerce Moratorium
• Prevents tariffs on digital products
• Due to “terminate” at MC14
• Ending the Moratorium would:

• create uncertainty
• destabilise the digital trade environment
• reduce resilience 
• disproportionately impact MSMEs

• Potential tariff revenue that could be collected is tiny: 
• average of 0.2% of overall government revenue* (OECD)          
• VAT could yield 150% more revenue than tariffs (IMF)
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Recommendations

• ABAC members to continue to urge APEC to:
• affirm their commitment to fundamental WTO principles and rules, including MFN;
• champion a strong, relevant WTO for the digital age, including a permanent E-

Commerce Moratorium and the new E-Commerce Agreement


