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A rising tide of protectionism

New policies per year (current to December 2024)
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Annual totals refer to numbers reported by
today's date in each year. For the full data,
visit the Activity Tracker.
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Source: Global Trade Alert, www.globalttradealert.org



Tariffs

2 April announcements

Exempt
B +10%
W +11-25%
W +26-40%
M More than 40%

Also exempt are certain goods from industries incl. steel, aluminium, automobiles, copper,
pharmaceuticals, semiconductors and lumber (which will be tariffed separately).
Tariff rate on China now +54%. Mexico/Canada (10-)25% (paused)

Source: The White House
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9 April “pause”
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A
Downside risks to global outlook: April 2025 ~ APAC

Chart 1: World merchandise trade volume and GDP growth, 2019-2026
Index, 2019=100 and annual % change
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Note: Trade refers to average of exports and imports. Figures for 2025 and 2026 are projections.

Sources: WTO Secretariat for historical trade statistics. WTO Secretariat estimates for trade forecasts. Consensus estimates
based on data from OECD, World Bank, IMF, UN, national statistics and WTO calculations for GDP.
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The age of uncertainty
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Source: Economic Policy Uncertainty Index, policyuncertainty.com



ABAC
Discussion

 What kind of non-tariff barriers (on goods, services, digital) are you
encountering, and what has been the impact?

 How is the new tariff landscape impacting your supply chains,
operations and business models?

 What are some successful business strategies to navigate the current
dynamic?

 How should ABAC, and the region as a whole, be seeking to tackle this
rising tide of protectionism?



