ABAC

APEC Business Advisory Council

REIWG Il 2025 Countering rising protectionism:

Proposed APEC Statement on Open Markets

Presentation by Anna Curzon, ABAC New Zealand
Wednesday 16 July 2025

www.abaconline.org



Protectionism on the rise across many economies\8AC

US tariffs are highest in a century, global
tariffs are also rising sharply
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Note: These figures are estimates and represent the trade coverage of the measures (i.e. annual imports of the products concerned from economies affected by
the measures) introduced during each reporting period, and not the cumulative impact of the trade measures.

Source: WTO Secretariat,

Sources: IMF, World Economic Outlook, April 2025; WTO, Trade Monitoring Update: Latest Trends, 3 July 2025
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Corrosive uncertainty continues
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Global growth forecasts vary by scenario

Real GDP growth, 2025
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Key concepts for ABAC Statement on open markets

We, the APEC Business Advisory Council, representing the Asia-Pacific business community, need a return to the
rules-based, predictable, open, stable, competitive and non-discriminatory environment which has underpinned our
prosperity for decades. This will help us to manage the escalating costs of doing business in an uncertain
landscape, and will mitigate impacts on consumers, workers, jobs and living standards in every economy across the

APEC region. This should be achieved through:

Principles
* Reaffirmation of APEC’s founding goal of free and open trade;

* Reaffirmation of the core WTO principles of predictable and non-discriminatory trade and adherence to
the rules-based economic architecture;

De-escalation to create more stable ground for business

* Preserving existing market access commitments to underpin a stable trading environment;
* Avoiding the imposition of new illegal trade-distorting and trade-restrictive measures;
* Application of the APEC and ABAC Principles on NTMs/NTBs

Transparency
* Preparation of an annual report on trade-restrictive measures in the APEC region by the APEC PSU



ABAC
Discussion

 How is the new tariff landscape impacting your supply chains,
operations and business models?

 What kind of non-tariff barriers (on goods, services, digital) are you
encountering, and what has been the impact?

 What are some successful strategies to navigate the current dynamic?

 (Can we agree that and are key priorities — as

set out in our proposed “Pledge on Open, Competitive, Non-
Discriminatory Markets”?



Recommendations

* Agree to the ABAC Statement on rules-based, predictable,
open, stable, competitive and non-discriminatory markets



