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Prospects for MC14
A long way to go to an MC14 package
• Appellate Body still paralysed; DS reform yet to bear fruit

• Little progress on agriculture

• E-Commerce Moratorium still due to be terminated

• Investment, E-Commerce still blocked from the WTO rulebook

• Fish 2 still blocked

Lack of political will for meaningful outcomes
• Many “champions of the system”, including in APEC, but big 

players are not showing the necessary leadership
• Compounded by growing strains on the system from new tariffs 

(inconsistent with the letter and/or spirit of WTO law) and 
expanding export controls



WTO Reform
• Ølberg process

• Detailed reform discussions since July 2025
• Good engagement, but no convergence – yet 

• What does business want?
• Hinrich Foundation survey – see Box
• Consistent with ABAC’s longstanding positions

Ø ABAC should step up its advocacy
• A strong case for advocacy in economies: ABAC 

members should take all opportunities to raise 
with their own Ministers and others

• WTO Statement at ABAC I (ahead of MC14)
• Explore the possibility of working with others 

e.g. ICC, WEF and ASEAN-BAC

Hinrich Foundation WTO Survey, August 2025

Survey Question     Strongly or 
                          moderately agree

Benefit from services trade reform             78%
Prioritise new rules for digital trade             84%
Need enforceable rules on NTB distortions       87%
Need to reform WTO decision-making              94%
Prioritise transparency and compliance             93%



A bright spot: 
The Fish Subsidies Agreement

• Entered into force September 2025 (agreed in 2022)
• Bans subsidies to illegal fishing and overfishing on the 

high seas
• Sets up a “Fish Fund” for developing economies 
• A critical first step to preserving the world’s fish stocks 

(and a win for the WTO system)
But…
• Only in force for those who have ratified           

(missing 4 APEC economies and 1/3 of WTO members)
• Fish 2 still blocked by a few, despite overwhelming 

support



WTO World Trade Report 2025: Focus on AI

• “40 by 40” – by 2040:
• global trade will be up by nearly 40%
• global GDP will be up by 13%

• New AI value chains for AI-enabling goods 
(semiconductors, critical minerals, IT equipment)

• BUT significant risk of an “AI divide”:
• Uneven access to digital infrastructure and 

skills, across and within economies
• Uneven policy approaches are likely to 

generate increasing friction
• Trade can act as a powerful equaliser



Recommendations

• ABAC members to urge APEC economies (including their own Trade Ministers) to:
• Champion a strong, relevant and effective WTO, recognising that this is the 

foundation of our region’s prosperity, equitable opportunities and economic security;
• Show leadership in developing an ambitious package for MC14, which should 

encompass systemic reforms, fully-functioning dispute settlement, a permanent E-
Commerce Moratorium, meaningful agriculture outcomes and the integration of the 
Investment Facilitation and E-Commerce Agreements into the WTO rulebook


